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PORTFOLIO, United States, 2013. Hardback. Condition: New. Language: English. Brand new Book.
The invisible hand of capitalism is broken. Economic and political forces are preventing markets
from correcting themselves, and we're now living in an unprecedented age of oversupply.
Governments and central banks across the developed world have tried every policy tool
imaginable, yet our economies remain sluggish or worse. Howdid we get here, and how can
advanced nations compete and prosper once more?In this bold call to arms, economic policy
expert Daniel Alpert argues that a global labor glut, excess productive capacity, and a rising ocean
of cheap capital have kept the economies of the first world, and notably the United States, mired in
underemployment and anemic growth.Distracted by a technology boom and a massive debt
bubble in the 1990s and early 2000s, advanced nations failed to assess the ultimate impact of the
torrent of labor and capital unleashed by formerly socialist economies. After the financial crisis of
2008, the United States and Europe joined an already sclerotic Japan in dire economic straits.
Today, as the BRICs (Brazil, Russia, India, and China) and others poach jobs from Western Europe,
the United States, and Japan, household incomes in the developed...
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Reviews
This pdf is wonderful. It is definitely simplified but excitement from the 50 percent in the ebook. You wont sense monotony at at any time of your time
(that's what catalogues are for relating to should you request me).
-- Jaqueline Kerluke
I just started looking at this pdf. It can be rally fascinating throgh studying period of time. Its been printed in an extremely basic way and is particularly
only following i finished reading through this publication where in fact altered me, change the way i really believe.
-- Mr. Stephan McKenzie
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